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Date of Filing Document Type | Description
1 17 September 2007 | Form 88(2) Return of Allotment of Shares
2 | 16 August 2007 Form 88(2) Return of Allotment of Shares
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Date Description
3 | 9 October 2007 Interim Report 2007
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Jor the sevomd

.t~ + .~ Return of Alotment of Shares
Piease complete in typescript, or T

in bold black capitals.

CHWP000

Company Number 53688

Company name in full BBA AVIATION PLC

Shares allotted (including bonus shares):

From To
Date or period during which Day Month Year Day Month Year
shares were allotted
(If shares were allotted on one date 1,2(0,912,0,0,7
enter that date in the “from” box) | | Il Il | ! |-
Class of shares NEW ORDINARY

(ordinary or preference etc)

Number allotted 1827

Nominal value of each share 2916/21P

Amount (if any) paid or due on each 2.45
share (including any share premiumy}

List the names and addresses of the allottees and the number of shares allotted to each overileaf

If the allotted shares are fully or partly paid up otherwise than in cash please state:

% that each share is to be
treated as paid up

Consideration for which

the shares were allotted

(This information must be supported by
the duly stamped contract or by the duly
stamped particulars on Form 88(3) if the
contract is not in writing)

When you have completed and signed the form send it to
the Registrar of Companies at:

Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff

Companies House receipt date barcode For companies registered in Englar!d and Wales

This form has been provided free of charge | Companies House, 37 Castle Terrace, Edinburgh EH1 2EB DX 235
by Companles House. For companies registered in Scotland Edinburgh




Companics House
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forthe srind Return of Allotment of Shares
Please complete in typescript, or
in bold black capitals.
CHWPO000
Company Number 00063688
Company name in full BBA AVIATION PLC

Shares allotted (including bonus shares):

Date or period during which

shares were allotted
(If shares were allotted on one date
enter that dale in the “from" box)

Class of shares
(ordinary or preference sic)

Number allotted

Nominal value of each share

Amount (if any) paid or due on each
share (including any share premium)

From To

Day Month Year Day Month Year
0/7]9,8]219/9)7 IR

ORDINARY

2057

NEW ORDIN‘ RY
2] /:.\p
{

£2.13

List the names and addresses of the allottees and the number of shares allotted to each overleaf

If the allotted shares are fully or partly paid up otherwise than in cash please state:

% that each share is to be
treated as paid up

Consideration for which

the shares were allotted

(This information must be supported by
the duly stamped contract or by the duly
stamped particulars on Form 88(3) if the
contract is not in writing)

Companies House receipt date barcode

This form has been provided free of charge
by Companles House,

When you have completed and signed the form send it to
the Registrar of Companies at:

Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff
For companies registered in England and Wales

Companies House, 37 Castle Terrace, Edinburgh EH1 2EB DX 235
For companies registered in Scotland Edinburgh




Shareholder details Shares and share class aliotted
Name \IR FRANK MARTIN EDGAR Class of shares Numoer
.
Address
9 HOLLY DRIVE, HOLLYWOOD, WORCESTERSHIRE ORDINARY 2,057
L l L
UKPostcode B4 7 5 T ' ‘
Name Class of shares Number
. allotted allotted
Address
. : .
. ( .
UKPostcode | o L L L o o ‘ '
Name Class of shares Number
. allotted allotted
Address
b . .
L t L
UKPosicode _ _ _ o oL _ oL L t
Name Class of shares Number
. allotted allotted
Address
. L .
. l L
UK Postcade | o _ _ L L ' -
Name Class of shares Number
. allotted aliotted
Address
1 L \
L L .
UKPostcode | | | « L L o ! L

Please enter the number of continuation sheets (if any) attached to this form

Date

RAuitant Curmpawy

S( L\r'—'\'ﬂs\'

VG Baaust decT

Please delete as appropriate

Please give the name, address,
telephone number and, if available,
a DX number and Exchange of the
person Companies House should
contact if there is any query.

Tel

DX number

DX exchange
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Introduction

The results for the first half of 2007 are encouraging,
and build on the historically good performance of
our Aviation businesses.

Our markets remain strong and, assuming current
growth rates and fuel volumes are broadly
maintained, we expect to make good underlying
progress for the year as a whole.

BBA Aviation
Qur nusinesses - 1otal revenue
Contents M\.mm;
1 | §
) . ] ) Flight Support Aftermarket Services & Systems
1 Financial Highlights Signature tngine Repaw & Overtiaul
2 Interim Statement £1855m £1350m
6  Consolidated Income Statement
7  Consolidated Balance Sheet
8 Consolidated Cash Flow Statement
9  Consolidated Statement of Recognised Income and Expense
9 Reconciliation of Movementsin Total Shareholders’ Equity
10 Notestothe Consolidated Financial Statements Orlord Companent Repar
. . £15.3m )
17 Independent Review Reportto BBA Aviation plc ASIG Landing Gear & Overhadl
£56.4m & Hydraulics £430m

£306m
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Interim Statement (unaudited)

Interim Results 2007

Revenue from continuing operations was broadly unchanged
at £486.7 million {2006: £484.4 million) buton a constant
currency basis was 9 per cent ahead of the prior pericd with

all of the growth being organic. Underlying aperating profit
increased & percent to £53.2 million (2006: £50.4 million} and was
16 per cent higher at constant exchange rates. A particularly
strong performance from our Flight Support businesses was
the main driver behind a furtherimprovement in operating
margins, which increased to 10.9 per cent {2006: 10.4 per cent).

Profit before taxincreased by 71 per cent to £61.2 million from
£35.7 million as a result of the increased operating profit, lower
restructuring costs and the profiton disposal of Oxford Aviation
Training of £18.8 million.

Movementsinexchange rates had a material impact on the
comparison with the prior period. The average dollar rate for
the half-yearwas $1.98 (2006 H1: $1.78). This weakening of the
dollarreduced our underlying operating profits by £4.7 million
compared to the first half of 2006.

Adjusted earnings per share were 7.7p (2006: 5.4p} Assuming
thatthe interest benefit from the debt transferred to Fiberweb
had been received from 1 January 2006 and the reduced
consolidated number of shares at 31 December 2006 was
used in the calculation, adjusted earmings per share for the
prior period would have been 7.1p and the year onyear
increase 8 per cent. Further adjusting the prior period to reflect
constant exchange rates, adjusted earnings per share would
have been 6.4p and the year on year increase 20 per cent.

Aninterim dividend of 2.25p has been recommended by

the Board (2006: 3.5p}. The interim dividend in 2006 was prior
to the rebasing of the dividend following the dernerger of
Fiberweb. Assuming that Fiberweb had been demerged at
the beginning of 2006 and BBA Aviation had been operating
asan independent company from that time, the comparzble
rebased interim dividend for 2006 would have been 2.1p.

In the prior pericd there was a significant after tax loss for
discontinued operations of £48 9 million. This included the
results of Fiberweb, which was demerged in November, and
Becorit, whichwas sold in December 2006. These results of
Fiberweb inthe prior period included the costs of the demerger,
restructuring charges and asset impairment adjustments
associated with the demerger, as disclosed in the information
sentto shareholders prior to the demerger being completed.

Cash flow fror operating activities of continuing operations
was £45 8 million, slightly lower than the prior period of

on. Total cash flow from operating activities at
£23.3 million was lower than the prior period of £63.1 million,
largely due to the payment of advisor costs (£10 million) and
additional pension costs (£12 million} in early 2007 associated
with the demerger together with the loss of operating cash

inflow from discontinued operations of £11.3 million

Free cash inflow from continuing operations was £13.0 million
(2006: £9.0 million). Assuming that Fiberweb had been
demergedon 1 January 2006, free cash flow for continuing
operations would have been approximately £13.3 million for
the first half of 2006,

The Group invested £2.9 million during the period to acquire
a business for APPH based in Wichita that focuses on landing
gear compenents for Business Aviation aircraft. The Group
generated proceeds of £32.0 million from the disposal of
Oxford Aviation Training and retained a further £5 miflion of
cash associated with this business. Subsequent to the end of
the first half the Group acquired Executive Beechcraft for
£37.5 million, disposed of Oxford Alrport for £40.0 millionand
acguired two more FBOs in the USA for £11.1 million.

Net debtwas £345.3 million, slightly lower than at the end of
2006 (£356.9 million). Net debt to EBITDA was 2.5 times.
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interim Statement (unaudited)

Aftermarket Services and Systems

Qur Aftermarket Services and Systems businesses have contin-
uedtoimprove following the focused initiatives implemented
in 2006. On a constant currency basis sales at £204.8 million
were 10 per cent higher and underlying operating profits of
£21.9millionwere 12 percent higher than the prior period
assisted by a furtherimprovement in engine repair and over-
haul, and a strong performance by Ontic which together more
than offset lower demand in the parts distribution businesses,
Organic sales growth was 12 per cent. Operating margins were
slightly improved at 10.7 per cent (2006: 10.6 per cent). Onan as
reported basis, sales at £204.8 million (2006: £199.9 million) and
underlying operating profits at £21.9 million (2006: £21.2 mil-
lion) were both some 3 per cent higher The division generated
operating cash flow of £9.4 million (2006: £16.8 millicn) and it is
anticipated that this cash flow will improve during the second
half as a build up of inventory in the first half is unwound.

Engine Repair and Overhaul

Salesin the first half of 2007 were £135.9 million, a 10 percent
increase over the prior period at constant exchange rates, all

of which was organic. The growth reflected strong demand
across a wide range of engine programmes with PW300/500
and RR Tay particutarly buoyant. We grew our market share

in the Honeywell TFE731 and despite soft market conditions
managed Lo increase our revenue on this engine programme.
Good order intake performance resulted in a significant
growthinthe orderbeok during the first six months of the year.

The angoing initigtive Lo increase productivity, which we
started in 2006, continues to have a positive impact on the
results and the business delivered improvements in turn time,
sation and gquality. The recently launched capability

labouru

for PW300/500 services yielded significant growth and the
demand for field service and ‘on-wing' inspections has also
increased during the first half of the year. We have expanded
our field service capability and this has resulted in deeper
market penetration producing mare engine overhaul events,

The support of PW IT15D engines has commenced in Europe,
which should also generate more business from the Far East as
we are now in a better position to support this market.

Component Repair and Overhaul (CRO)

Total revenue grew to £23.0 million, anincrease of 12 per cent

over the first half of 2006 at constant exchange rates. All of the
revenue increase can be attributed to the acquisition of Ontic,
whichwas acquired at the end of February 2006.

Ontic continues to perform above our expectations and is
addressing a number of new licensing opportunities which
we anticipate will generate significant revenue growth
overthe next three years. New product development for a
number cf large commercial aircraft and military transports
and fighters will stretch the capacity of OEMs to support
customers’ needs in the aftermarket which should result inan
increasing need to cutsource non-core or legacy products,
Ontic's knowledge and experience of the issues and support
needs of legacy products and their proven ability to deliver
the material and services necessary to support the large
operational fleets that utilise this equipment should resultin
significant growth opperiunities for Ontic and BBA Aviation.

Cur parts distribution businesses have experienced lower
demand for reconditioned engines and more competitive
market conditions for serviceable parts on a number of specific
engine programmes. We expect that this will continue in the
second half of the year.

International Governor Services (IGS) obtained AWARS
(Authorised Warranty and Repair Station) status at the end of
2006 and has seen good demand for component repairs in the
first halfof the year

Landing Gear and Hydraulics

Salesfor the APPH group of companies were £30.6 million,
some 13 per cent higher than the first half of 2006. The
acquisition of Cornmercial Aircraft Products LLC {CAP) at the
startof the year generated 4 percentage points of the increase
which was partially offset by an adverse transactional exchange
rate exposure leaving organic growth of 12 per cent. Overall,
the APPHgroup is performing ahead of our expectations,

APPH will benefitfrom the recently anncunced order from the
US Military for the Finnmeccanica C27) Joint Cargo Aircraft, for
which APPH, in conjunction with its Italian partner Magnaghi,
is respansible for the supply of the landing g=ar systems.

This programme is expected to generate circa $60m
of revenue for APPH for the supply of original equipment

N

and logistical supportover the next 10 years. This significant
success follows the order for the Burocopter EC175 landing
gear systemreceived in December which could be worth up
ta 5100 million over the next 20 years.

In February 2007 we announced the acquisition of CAP,

based in Wichita USA, for an initial payment of £29 million.
CAP specialises in the design and manufacture of hydraulic
camponents, electro mechanical positioning systems and
access mechanisms used on a wide range of business

aviation and light jet programmes. The integration of CAP
intothe existing Airight facility is on schedule to be completed
in September.
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no:mo_amﬂma Income Statement (Uunaudited)

Undetlying* Note i First Half  Undeslying® Notei First Half  Underlying® Note i Full Year
2007 2006 2006
Notes £m £m £m £m tm im im im £m

Continuing operations
Revenue 1 486.7 - 486.7 4844 - 484 4 3501 - 3501
Cost of sales (386.6) - {386.6) (3929 - (3%29) {767.4) - {767 4)
Gross profit 1001 - 1041 915 - 215 i827 - 182.7
Distribution costs (9.4) - (9.4) @5 - (3.5} (188 - (18.8}
Aadministrative expenses (37.7) {0.2) (37.9 (31.9 o 1320 6a.7] 06) {65.3)
Other operating income 0.2 - 0.2 08 - 08 35 - 35
Share of results of associates 0.3 - 0.3 - - - 04 - 04
Gther operating expenses 0.3) - (0.3} {0.5) - 0.5) ©.3) - 0.3)
Restructuring costs - {0.8) (0.8) - 26) (26) - (7.4) 74
Gain on disposal of businesses - 18.4 18.8 - - - - - -
Operating profit/{loss) from continuing operations i 53.2 17.8 Al 504 2.7 47.7 102.8 (8.0} 948
Investment income 19.5 - 195 199 - 199 435 - 435
Finance ¢osts 29.3) - (29.3) (31.9) - 319 68.1) - (B8.1)
Profit/{loss) before tax 434 17.8 61.2 384 "N 357 782 8.0} 702
Tax 4 {11.8) {1.8) (13.6) (123 08 ma (23.4) 27 (207
Profit/{loss) for the period from continuing operations 31.6 16.0 a7.6 262 1.9 243 54.8 {5.3) 49.5
Profit/(loss) after tax from discontinued operations - - - 93 58.2) 489) 16.7 929 (76.2)
Profit on disposal after tax - - - - - - - 16.5 16.5
Profit/{loss) for the period 316 16.0 47.6 355 60.1) (246 715 {81.7} (10.2)
Attributable to:
Equity sharehaolders of BBA Aviation plc nz 16.0 47.7 355 {60.1) {245) 714 8179 (10.3)
Minority interests (0.1) - ©.1) - - - 0.1 - Q1

EANC] 16.0 a7.6 355 {60.1) {246) 75 81.7) (10.2)
* Before iterns described in Note i below
Note i: Restructuring costs and amertisation of acquired intangibles net of gain on disposal of businesses as set out in note 3 1o the financial statements.
The consolidated income staterment has been prepared in accordance with the accounting policies set out in note 2,
Earnings per share
From continuing and discontinued operations
Basic 7 11.6p (50p) {2.2p)
Diluted 7 11.6p (50p} 12.1p)
From continuing operations
Basic 7 11.6p 50p 103p
Dituted 7 11.6p 5.0p 103p
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n.osmo_amﬁmn_ Cash Flow Statement

{unaudited)

First Half First Half Full Year
2007 2006 2006
Naies £m £m fm
Operating activities
Net cash flow from operating activities 8 233 63, 1188
Investing activities
Dividends received lrom associates - - 03
Purchase of property, plant and equipment {20.1) (529 {907
Purchase of intangible assets .7 {04} (113
Proceeds from disposal of property, plant and equipment 2.2 13 59
Acguisition of subsidiaries (2.9} 482) 527
Proceeds from disposal of subsidiaries and associates 3290 - 278
Deferred consideration paid from prior year activities 0.3) {07 (1.5)
Reduction in ¢cash and cash equivalents on demerger - - (37.5)
Net cash inflow/{outflow) from investing activities 9.2 {1009) (149.5)
Financing activities
Interest received 15.2 199 419
Interest paid (27.6) (395) {699}
Interest element of inance leases paid (0.8) 109) (FA)]
Dividends paid (20.6) (20.6) (57.7)
Praceeds from issue of ordinary shares 1.5 47 58
Purchase of cwn shares - - {0.9)
(Decrease)increase in loans (7.2) 56.3 1213
Decrease in finance leases (2.3) (1.9) 3.1
Increase/(decrease) in overdrafts 9.1 {04 (3.8)
Decrease in other liquid assets - - 30
Net cash outflow from financing activities (32.7) {200 345
(Decreasel/increase in cash and cash equivalents 0.2 (39.8) 38
Cash and ciash equivalents at beginning of year 156.5 1749 1749
Exchange adjustiments (6.1) (7.1} (222)
Cash and cash equivalents at end of year 150.2 128.0 1565
Net debt at beginning of year (356.9) {527.1) (527.0)
(Decreasel/increase in cash eguivalents 0.2) (398 38
Decrease/(increase} in loans 7.2 (56.3) {121.3)
Decrease in finance leases 23 15 3
(Increase)/decrease in overdrafis 9.1) 04 38
Decrease in other liquid assets - - (3.0
Bank loans disposed of on disposal/demerger of subsidiaries - - 2006
Bank loans acquired - (30 29
Exchange adjusirments 1.4 474 771
Net debt at end of year (345.3) (5769) {3569
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Notes to the Consolidated Financial Statements (unaudited)

1. Segmental information

Business Segments

Aftermarket
Flight Services & Total Unallocated Total
Support Systems Aviation Corporate Continuing
£m im £m £m £m

First half 2007

External revenue

Underlying operating profit

Restructuring costs and amortisation of acquired
intangibles net of gains on disposal of businesses

- 486.7
(4.7) 53.2

18.8 17.8

Segment result frorm continuing operations”

141 7.0

Undetlying operating margin (%)

- 10.9%

Capital additions
Depreciation and amortisation

0.1 21.8
0.1 14.9

Assets
Liabilities

203.0 1,134.2
(659.1) {788.8)

“Segment result includes £0.3m profit of associates within Flight Support.

First half 2006

External revenue

Underlying aperating profit

Restructuring costs and amertisation of acquired
intangibles net of gains on disposal of businesses

2845 -
339 3]

(24)

Segment result from continuing operations*

315

Underlying aperating margin (%)

11.9%

Capital additions
Depreciation and amortisation

129
95

Assets
Liabilities

5464
(1188}

*Segment result includes £0.1m profit of associates within Flight Support,

Full year 2006

External revenue

Underlying operating proit

Restructuring costs and amortisation of acquired
intangibles net of gains on disposal of businesses

9501
1028

(8.0)

Segment result from continuing operations”

948

Underlying operating margin (%6)

10.8%

Capital additions
Depreciation and amaortisation

470
17

Assets
Liabilities

1,148.7
(820.2)

*Segrment result includes £0.4m profit of associates within Flight Support,

10
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Notes to the Consolidated Financial Statements (unaudited)

3. Restructuring costs and amortisation

of acquired intangibles net of gainson
disposal of businesses

Restructuring costs and amortisation of acquired intangibles
net of gains on disposal of businesses included within operat-
ing profit from continuing cperations amounted to a credit
of £17.8 million (First half 2006: charge £2.7 million). The main
iterns included within this are:

First half 2007: Administrative expenses of £0.2 million
relating to amortisation of intangible assets acquired and
valued in accordance with IFRS 3; restructuring costs of £0.8
million relating to a small number of aviation restructuring
initiatives; and a gain on the disposal of Oxford Aviation
Training of £18.8 million.

First half 2006: Administrative expenses of £0.1 million relating
to amortisation of intangible assets acquired and valued in

accordance with IFRS 3; and, restructuring costs of £2.6 million
relating to a smali number of aviation restructuring initiatives.

Net of tax, restructuring costs and non-recurring items
included within discontinued operations amounted to £nil
(First half 2006: £58.2 million). The costsin 2006 primarily
related to impairment charges for anumber of Fiberweb
wipes lines; line impairment charges, severance costs and
ather closure costs asscciated with the raticnalisation of
Fiberweb North America Hygiene; and the costs of the
demerger of Fiberweb,

4, Taxation First Half Full Year
2007 2006
£m im
Current and deferred tax:
Corporate income tax 1.2 91 108
Deferred tax 24 (20.5) 95
Total tax charge/(credit) (continuing) 136 (11.4) 207
Current and deferred tax:
UK 21 {2.5) a5
QOverseas 1.5 89 16.2
Total tax charge/icredit) (continuing) 136 (11.4) 207

Corporation tax for the interim period is charged at an effective rate of 27% on underlying profit before 1ax (First half 2006: 32%6; Full year 2006: 30%), representing the best estimate of the weighted average

annual corporation tax expected for the full financial year.
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Notes to the Consolidated Financial Statements (unaudited)

. Continuing and

7. Earnings per share Continuing discontinued
operations operations

First Half First Half Full Year First Half First Half Full Year

Earnings 2007 2006 2006 2007 2006 2006
£m im im £m im fm

Basic:

Earnings

Profit/{loss) for the period

Minority interests

Basic earnings attributable to ordinary shareholders
Restructuring costs and amortisation of acquired
intangibles net of gain on disposals after tax

Profit after tax on disposal (discontinued operations)

Adjusted earnings

Diluted:
Earnings
, Basic earnings attribuiable 1o ardinary shareholders 47.7 243 454 47.7 124.6) (10.3)
: Diluzed earnings attributable 1o ordinary shareholders 47.7 243 494 47.7 1246 (10.31
Restructuring €osts and armortisation of acquired
intangibles net of gain on disposals after tax (16.0) 19 5.3 {16.0) 6G.1 982
Profit after tax on disposal (discontinued operations) - - - - - {165}
Adjusted diluted earnings 31.7 262 547 31.7 355 14
Number of shares
Weighted average number of 25p ordinary shares:
For basic earnings per share 4113 4872 784 411.3 4872 4784
Exercise of share aptions 1.2 29 22 1.2 29 22
For diluted earnings per share 412.5 490.1 4806 412.5 4901 4806
Earnings per share
Basic:
Adjusted 7.7p 54p 14p 71.7p 7.3p 14.9p
Unadjusted 11.6p 50p 10.3p 11.6p (5.0p) (2.2p)
Diluted:
Adjusted 7.7p 53p 114p 7.7p 7.2p 149p
Unadjusted 11.6p 5.0p 10.3p 11.6p (5.0 (2.1

Adjusted earnings per share is shown calculated on earnings before restruciuning costs and ameriisation of acquired intangibles ner of gains on disposal of businesses because the directors consider that this
gives a better indication of underlying performance.
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.zoﬁmm to the Consolidated Financial Statements (unaudited)

9.Retirement obligations

The defined benefit obligation at 30 June 2007 is estimated

based on the latest actuarial valuation at 31 March 2004, with

assumptions updated to reflect market conditions at 30 June
. 2007 where appropriate. The defined benefit plan assets have

heen updated to reflect their market value as at 30 June 2007.

As at 30 June 2007 the update of the actuarial valuation of the
UK Income and Protection Plan indicates a net surplus of
£19.8 million. In accordance with 1AS 19,IFRIC 14 and the
Group’s accounting policies, the actuarial gain has been
restricted and no asset has been recognised in the balance
sheet, as any economic benefit of recovery via refund or
reduction in future contributions is not sufficiently certain.

10. Financial calendar
The prefiminary announcement of results for the year ending
31 December 2007 will be made in late February 2008.
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BBA Aviation

BBA Aviation plc
Registered Office

20 Balderion Street,
London WIK6TL

Tel. +44{0)2075143999
FAX +44 (0)20 7408 2318
Registered in England
Cempany number: 53688
www.bbaaviation.com




